
NISOURCE WINTER PRICE MODEL 
As of January 29,2008 

The following incorporates the natural gas market for the winter months (May & Oct - 
Apr) as specified on a rolling basis. The data is broken down into two time periods and 
adjusted into today's dollar using the Producer Price Index as published by the U.S. 
Department of Labor. 

The two time periods are as follows: 
Rolling Long Term / 4 Year - 

March 2004 through April 2004 
May 2004 & October 2004 through April 2005 
May 2005 & October 2005 through April 2006 
May 2006 & October 2006 through April 2007 
May 2007 & October 2007 - February 2008 

Short Term / 1 Year - March 2007 through April 2007 
May 2007 & October 2007 - February 2008 

f l  The opinions expressed herein are those of RMI and do not reflect lhe opinion of any other individual or organizalion. Any statement of fact 
herein conlained are derived from sources believed lo be reliable but are not guaranteed as to accuracy nor do they purporl lo be complete. 
Nor responsibility is assumed wilh respect lo any such slatement nor with respect lo any expression of opinion herein conlained. 
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